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Our point raised:Our point raised:

“There is not enough understanding of“There is not enough understanding of

the shipping business in the bankingthe shipping business in the banking

world, and things are worse for tankerworld, and things are worse for tanker

owners than others”.owners than others”.



••  Shipping staff experience builds over a long Shipping staff experience builds over a long
period of involvement and exposure.period of involvement and exposure.

••  It is further enhanced by structured industry It is further enhanced by structured industry
training programs.training programs.

••  Last but not least… Last but not least…
Experience reaches high levels within the bank.Experience reaches high levels within the bank.

Has the bank built a shipping teamHas the bank built a shipping team
expertise?expertise?



••   Money Laundering RegulationsMoney Laundering Regulations
••  Capital Adequacy Regulations Capital Adequacy Regulations

Banks have to establish clear procedures andBanks have to establish clear procedures and
reporting linesreporting lines

Does the Bank have clear procedures?Does the Bank have clear procedures?



Examine the Bank’s Credit Policy.ank’s Credit Policy.

••  It is distilled experience and guidelines to It is distilled experience and guidelines to
assist in the decision-making process.assist in the decision-making process.

••  Provides the foundation over which the Provides the foundation over which the
bank and the client will build a long- lastingbank and the client will build a long- lasting
and prosperous relationship.and prosperous relationship.

The Credit PolicyThe Credit Policy



As a summary…As a summary…



•• It has high level shipping knowledge right upIt has high level shipping knowledge right up

the bank structurethe bank structure

•• Its people know what a tanker isIts people know what a tanker is

•• It has a clear but flexible shipping policyIt has a clear but flexible shipping policy

•• It is committed to the industryIt is committed to the industry



•• It has a good volume of businessIt has a good volume of business

•• It has imaginationIt has imagination

•• It employs in key positions honest people whoIt employs in key positions honest people who

like the industry and who do not see theirlike the industry and who do not see their

future advancement hindered by a protractedfuture advancement hindered by a protracted

stay in the shipping department.stay in the shipping department.



From time to time tanker shipping gets full of banks whoFrom time to time tanker shipping gets full of banks who
want a piece of the action.want a piece of the action.

Then when things turn tough, and in the cyclical businessThen when things turn tough, and in the cyclical business
that shipping is they do turn tough, they turn theirthat shipping is they do turn tough, they turn their
back on it.back on it.

That is not the sort of bank we want to see inThat is not the sort of bank we want to see in
shipping.shipping.

Tanker owners deserve better.Tanker owners deserve better.




