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= Other products and services
= Covered Warrants

= Structured transactions

= Restructuring of existing transactions

= Advisory services




What are Forward Ship Value Agreements &=
(FOSVAS)? -

Type of contract : OTC swaps & options

Underlying : second hand value of selected types of ships

Markets covered : dry bulk and tanker

Settlement : cash settled against BaSVA

FOSVA = FFA with a different underlying market
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Advantages, |ssues & Potential

Main Issues: Liquidity, Basisrisk & Credit
Basisrisk :
Modelling
Simulation
Potential solutionsfor credit issues:
Credit languagein contract (margin, security...) or Clearing
Sleeving
Bank guaranties

Credit derivatives


















