
TANKEROperator

THE REGULATORY JIGSAW

The Year in Review
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*Costs of oil transported from the Persian Gulf to LOOP



Tanker incidents1978-03
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Accidental pollution from tankers
1,000 ts
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  30,000 ”Tasman Spirit2003

  77,000 ”Prestige2002

  20,000 ”Erika1999

  72,000 ”Sea Empress1996

  85,000 ”Braer1993

  72,000 ”Katina P1992

  74,000 ”Agean Sea1992
144,000  ”Haven1991

260,000 tsABT Summer1991

Largest spills since 1990



Tanker incidents 2003 - 130
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Collision 

 Groundings

Hull&machinery: 28
13 engine,
6 steer/prop/rudder
5 hull
5 other

Fire&Expl. 

Misc.            
. 

dw t. Tankers involved
36 below 10,000
38 10-29,999 dw t
35 30-99,999  dwt
17 > 100,000 dwt

Age tankers involved :
24  built 1970s or ear lier
48  built 1980s
43  built 1990s
12  built 2000s, 3 unknown

7 involving pollution of 
which Tasman Spirit 
most serious



Fleet by hull
percentage
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gone
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gone
trading beyond 2010 
subject to 
adminis trations



Average monthly tanker spot
market rates
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VLCC: AG - Japan 250' dwt

Suezm: WAFR -  USAC 130' dwt

Afram: N Sea - Cont 80' dwt

Clean: Caribs - USAC  30' dwt

3 year TC results:
VLCC:    $1.9 m
Suezm:  $1.5 m
Afram:   $ 1.6 m
Clean:    $ 0.7 m



2003 in Review

• Increased tanker demand – with extra
emphasis on quality

• Accelerated introduction of new ships

• Proactive industry on standards and
environmental measures

• Volatile but profitable markets

• Awakening investor interest



But……….

• Rampant Europe

• Regional legislation then IMO fightback

• Partnerships challenged and under strain

• Seafarers criminalised

And………………….

• Pushes on transparency, image of
industry



Oil pollution into the sea
Maritime sources

Source: Gesamp
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Accidents tankers/barges

Tankers cargo tank washing

Exploration and Production

Coastal Refineries

War related accidents

Leisure Craft

Natural Seeps/others

Tanker:  3%
Shippping: 8% of which 
tanekr accidents 2.8%


